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KEY PROPERTY

HIGHLIGHTS

RARE INFILL
REDEVELOPMENT
OPPORTUNITY

Southgate Shopping Center presents a rare
opportunity to acquire a high-visibility infill
retail asset in one of the South Sound’s most
active commercial corridors. The offering
combines existing in-place income with near-
and long-term redevelopment upside in a
supply-constrained market.

IMMEDIATE VALUE-
ADD POTENTIAL

The property currently generates income
from established tenants while also offering
significant near-term upside through vacancy
lease-up, repositioning, and site optimization
opportunities. Existing improvements are of
an older vintage, creating flexibility for
phased redevelopment, pad reconfiguration,
or strategic modernization.

NATIONAL TENANTS AND
IN-PLACE INCOME

Dollar Tree, O'Reilly's Auto, Taco
Bell, Jack-in-the-Box.

HIGH-VISIBILITY & ACCESS

Strong frontage along Capitol
Boulevard visibility from I-5.
Immediate access to I-5 at
Trosper Road interchange.

DOMINANT RETAIL HUB

Near shopping centers that
include Home Depot, Walmart,
Costco and Fred Meyer.

RECENT INFRASTRUCTURE
IMPROVEMENTS

New roundabouts enhancing
access and traffic flow.

ZONING & SITE FLEXIBILITY

Supports a range of retail or
mixed-use outcomes. Zoned CBC
(Capitol Boulevard Community).




KEY PROPERTY

HIGHLIGHTS

ESTABLISHED REGIONAL RETAIL HUB

Southgate Shopping Center is located within a dominant regional retail corridor
surrounded by major national retailers including Costco, Walmart, Fred Meyer, and
Home Depot. The concentration of established national tenancy and daily consumer
traffic continues to reinforce the area as a primary shopping destination for the greater
Thurston County market.

FLEXIBLE REDEVELOPMENT OPPORTUNITY

The site's frontage, configuration, and zoning support a variety of potential development
outcomes, including retail intensification, mixed-use development, or a larger coordinated
redevelopment strategy. Additional collaboration with ownership of the adjacent northern
parcels could further expand the opportunity for a cohesive large-scale project.

SUBJECT
PROPERTY

46

DOLLAR TREE

AUTO PARTS

Walmart >

in the box

CAROLYN GRADEN, CCIM | (360) 943-8060 | RANTSGROUP.COM | 4



REGIONAL

INFORMATION

STRONG REGIONAL GROWTH FUNDAMENTALS

Tumwater and the greater Thurston Population - Estimates & Projections
County region continue to
experience strong population and 2000 207,355
economic growth, supporting long-
term retail demand and

redevelopment potential. According 2010 252,264
to Thurston Regional Planning

Council projections, Thurston

County is expected to continue 2020 e
adding significant population
growth over the coming decades,
with Tumwater positioned as a key 2025 e
growth submarket due to its access,
employment base, and regional

. 2045
connectivity.
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City of Tumwater Average

Annual Population Growth Median Household Income

@ Thurston County @ City of Tumwater
2000-2010: 3.2% per year

2010-2020: 3.0% per year $62,286
2010-2014

Thurston County Average $62,258
Annual Population Growth

$72,003

2000-2010: 2.0% per year 2015-2019
2010-2020: 1.6% per year

$69,685

$96,563
2020-2024
$95,212

Source: Thurston County Regional Planning Council
https://www.trpc.org/391/The-Profile-Thurston-

County-Statistics-D $0 $20,000 $40,000 $60,000 $80,000 $100,000

CAROLYN GRADEN, CCIM | (360) 943-8060 | RANTSGROUP.COM | 5




5K 5K 5K

k. 8K

REGIONAL

INFORMATION

AVERAGE DAILY TRAFFIC COUNTS
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Esri

eetMap contributors, and the GIS User Community

TomTom, Garmin, FAO, NOAA, USGS, ®
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REGIONAL

INFORMATION

5, 10, 15-MINUTE DRIVE TIMES
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FOR SALE

SOUTHGATE (SOUTH)
SHOPPING CENTER

DISCLAIMER

This information contained herein, while
obtained from sources we deem reliable,
is not guaranteed. It is provided without
any representation, warranty or guarantee,
expressed or implied as to its accuracy.
Prospective buyer or tenant should
conduct an independent investigation and
verification of all matters deemed to be
material, including, but not limited to,
statements of income and expenses.
Consult your attorney, accountant, or
other professional advisor.

CONTACT:
Carolyn Graden, CCIM
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