






|  4607 - 4613 37TH AVE SW | OFFERING MEMORANDUM  4

0 1 . | E X E C U T I V E S UMMAR Y

PRIME LOCATION
 » Ideally located with close access to I-90, I-5, and Hwy 99,while also just 10minutes

from Downtown Seattle

 » Located at the entrance to the West Seattle Junction and walking distance to the
future West Seattle light-rail station, RapidRide stop, Trader Joes, Whole Foods,
and Jefferson Square.

LIMITED NEW HOUSING
 » NewConstruction has been limited,with only 26% of housing units within a 1-mile

radius built since 2010, and only 242 units starting construction since 2024 (0 in
2026), creating a compelling opportunity for new housing.

OWNER-USER OPPORTUNITY
 » 4,500 SF auto-repair facility with the operating business also available for sale,

plus an additional 5,750 SF of yard area, creating an opportunity for an owner-
user to acquire both the real estate and business.

INVESTMENT HIGHLIGHTS

Statistics are based on a 1-mile radius

52%

RENTER OCCUPIED
HOUSING

58%

BACHELOR’S DEGREE
OR HIGHER

$155K

AVERAGE HH
INCOME

30K

POPULATION
ESTIMATE
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PHOTOS
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COMPARABLE LAND SALES

PROPERTY
SALE DATE

SALE PRICE /
$ PER SF (LAND)

LAND
AREA (SF)

FAR /
$/FAR

UNITS /
$/UNIT

ZONING PROPOSED
USE

5261 CALIFORNIA AVE SW
On

The Market
$4,500,000

$199
22,651

3.0
$66

TBD NC2-40 (M) Multifamily

5222-5236 DELRIDGEWAY SW
On

The Market
$3,500,000

$147
23,760

3.75
$39

64
$54,688

NC2P-55 Multifamily

5437 CALIFORNIA AVE SW Nov-2025
$1,700,000

$189
8,994

3.25
$58

10
$170,000

NC2-40 (M) Townhomes

5617 CALIFORNIA AVE SW Feb-2025
$1,180,000

$155
7,630

2.30
$67

9
$131,111

LR3 RC (M) Townhomes

3252-3315 HARBOR AVE SW
3252-3300 30TH AVE SW

Feb-2025
$1,500,000

$67
22,238

3.75
$18

115
$13,043

C1-55 (M) Multifamily

2358 CALIFORNIA AVE SW Sep-2024
$6,300,000

$245
25,742

5.50
$44

TBD NC2P-75 (M1) TBD

4457 FAUNTLEROYWAY Feb-2023
$1,800,000

$157
11,442

5.50
$29

TBD NC3-75 (M) Retail

$168/ SF LANDAVERAGES
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$150,566/ TOWNHOME UNIT
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COMPARABLE MULTIFAMILY RENTS
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$3,000

$2,500

$2,000

$1,500

$1,000

$500

$0
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$5.00

$4.50

$4.00

$3.50

$3.00

$2.50

$2.00

$1.50

$1.00

$0.50

$0.00
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nt

/S
F

RENT /
MONTH RENT / SF UNIT SF

YEAR
BUILT

THE HUXLEY $2,414 $3.54 682 2019

AJ APARTMENTS $2,141 $3.32 645 2018

ADELL APARTMENTS $2,104 $3.12 673 2019

JUNCTION CENTRAL $1,704 $4.17 408 2024

FAUNTLEROYAPTS $1,673 $3.16 528 2018

BASALT $1,587 $4.50 352 2024

AVERAGE $1,937 $3.64 548




