
       Burien Place      
         13227 Ambaum Boulevard SW, Burien, WA 98146       

https://www.ufkesgroup.com/


       N       O       N       -       E       N       D       O       R       S       E       M       E       N       T               &               D       I       S       C       L       A       I       M       E       R               N       O       T       I       C       E     

       Activity ID #            ZAH0110198     

       

C               O               N               F               I               D               E               N               T               I               A               L               I               T               Y                       &                       D               I               S               C               L               A               I               M               E               R       

T       h       e               i       n       f       o       r       m       a       t       i       o       n               c       o       n       t       a       i       n       e       d               i       n               t       h       e               f       o       l       l       o       w       i       n       g               M       a       r       k       e       t       i       n       g               B       r       o       c       h       u       r       e               i       s               p       r       o       p       r       i       e       t       a       r       y               a       n       d               s       t       r       i       c       t       l       y               c       o       n       f       i       d       e       n       t       i       a       l       .               I       t               i       s               i       n       t       e       n       d       e       d               t       o               b       e               r       e       v       i       e       w       e       d               o       n       l       y               b       y               t       h       e               

p       a       r       t       y               r       e       c       e       i       v       i       n       g               i       t               f       r       o       m               M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p               a       n       d               s       h       o       u       l       d               n       o       t               b       e               m       a       d       e               a       v       a       i       l       a       b       l       e               t       o               a       n       y               o       t       h       e       r               p       e       r       s       o       n               o       r               e       n       t       i       t       y               w       i       t       h       o       u       t               t       h       e               w       r       i       t       t       e       n               c       o       n       s       e       n       t               o       f               

M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p       .               T       h       i       s               M       a       r       k       e       t       i       n       g               B       r       o       c       h       u       r       e               h       a       s               b       e       e       n               p       r       e       p       a       r       e       d               t       o               p       r       o       v       i       d       e               s       u       m       m       a       r       y       ,               u       n       v       e       r       i       f       i       e       d               i       n       f       o       r       m       a       t       i       o       n               t       o               p       r       o       s       p       e       c       t       i       v       e               p       u       r       c       h       a       s       e       r       s       ,               a       n       d               t       o               e       s       t       a       b       l       i       s       h       

o       n       l       y               a               p       r       e       l       i       m       i       n       a       r       y               l       e       v       e       l               o       f               i       n       t       e       r       e       s       t               i       n               t       h       e               s       u       b       j       e       c       t               p       r       o       p       e       r       t       y       .               T       h       e               i       n       f       o       r       m       a       t       i       o       n               c       o       n       t       a       i       n       e       d               h       e       r       e       i       n               i       s               n       o       t               a               s       u       b       s       t       i       t       u       t       e               f       o       r               a               t       h       o       r       o       u       g       h               d       u       e               d       i       l       i       g       e       n       c       e       

i       n       v       e       s       t       i       g       a       t       i       o       n       .               M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p               h       a       s               n       o       t               m       a       d       e               a       n       y               i       n       v       e       s       t       i       g       a       t       i       o       n       ,               a       n       d               m       a       k       e       s               n       o               w       a       r       r       a       n       t       y               o       r               r       e       p       r       e       s       e       n       t       a       t       i       o       n       ,               w       i       t       h               r       e       s       p       e       c       t               t       o               t       h       e               i       n       c       o       m       e               o       r               e       x       p       e       n       s       e       s               f       o       r       

t       h       e               s       u       b       j       e       c       t               p       r       o       p       e       r       t       y       ,               t       h       e               f       u       t       u       r       e               p       r       o       j       e       c       t       e       d               f       i       n       a       n       c       i       a       l               p       e       r       f       o       r       m       a       n       c       e               o       f               t       h       e               p       r       o       p       e       r       t       y       ,               t       h       e               s       i       z       e               a       n       d               s       q       u       a       r       e               f       o       o       t       a       g       e               o       f               t       h       e               p       r       o       p       e       r       t       y       ,               a       n       d               i       m       p       r       o       v       e       m       e       n       t       s       ,               t       h       e       

p       r       e       s       e       n       c       e               o       r               a       b       s       e       n       c       e               o       f               c       o       n       t       a       m       i       n       a       t       i       n       g               s       u       b       s       t       a       n       c       e       s       ,               P       C       B       '       s               o       r               a       s       b       e       s       t       o       s       ,               t       h       e               c       o       m       p       l       i       a       n       c       e               w       i       t       h               S       t       a       t       e               a       n       d               F       e       d       e       r       a       l               r       e       g       u       l       a       t       i       o       n       s       ,               t       h       e               p       h       y       s       i       c       a       l               c       o       n       d       i       t       i       o       n               o       f               t       h       e       

i       m       p       r       o       v       e       m       e       n       t       s               t       h       e       r       e       o       n       ,               o       r               t       h       e               f       i       n       a       n       c       i       a       l               c       o       n       d       i       t       i       o       n               o       r               b       u       s       i       n       e       s       s               p       r       o       s       p       e       c       t       s               o       f               a       n       y               t       e       n       a       n       t       ,               o       r               a       n       y               t       e       n       a       n       t       ’       s               p       l       a       n       s               o       r               i       n       t       e       n       t       i       o       n       s               t       o               c       o       n       t       i       n       u       e               i       t       s               o       c       c       u       p       a       n       c       y               o       f       

t       h       e               s       u       b       j       e       c       t               p       r       o       p       e       r       t       y       .               T       h       e               i       n       f       o       r       m       a       t       i       o       n               c       o       n       t       a       i       n       e       d               i       n               t       h       i       s               M       a       r       k       e       t       i       n       g               B       r       o       c       h       u       r       e               h       a       s               b       e       e       n               o       b       t       a       i       n       e       d               f       r       o       m               s       o       u       r       c       e       s               w       e               b       e       l       i       e       v       e               t       o               b       e               r       e       l       i       a       b       l       e       ;               h       o       w       e       v       e       r       ,               M       a       r       c       u       s               &       

M       i       l       l       i       c       h       a       p               h       a       s               n       o       t               v       e       r       i       f       i       e       d       ,               a       n       d               w       i       l       l               n       o       t               v       e       r       i       f       y       ,               a       n       y               o       f               t       h       e               i       n       f       o       r       m       a       t       i       o       n               c       o       n       t       a       i       n       e       d               h       e       r       e       i       n       ,               n       o       r               h       a       s               M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p               c       o       n       d       u       c       t       e       d               a       n       y               i       n       v       e       s       t       i       g       a       t       i       o       n       

r       e       g       a       r       d       i       n       g               t       h       e       s       e               m       a       t       t       e       r       s               a       n       d               m       a       k       e       s               n       o               w       a       r       r       a       n       t       y               o       r               r       e       p       r       e       s       e       n       t       a       t       i       o       n               w       h       a       t       s       o       e       v       e       r               r       e       g       a       r       d       i       n       g               t       h       e               a       c       c       u       r       a       c       y               o       r               c       o       m       p       l       e       t       e       n       e       s       s               o       f               t       h       e               i       n       f       o       r       m       a       t       i       o       n               p       r       o       v       i       d       e       d       .               A       l       l       

p       o       t       e       n       t       i       a       l               b       u       y       e       r       s               m       u       s       t               t       a       k       e               a       p       p       r       o       p       r       i       a       t       e               m       e       a       s       u       r       e       s               t       o               v       e       r       i       f       y               a       l       l               o       f               t       h       e               i       n       f       o       r       m       a       t       i       o       n               s       e       t               f       o       r       t       h               h       e       r       e       i       n       .       

N               O               N               -               E               N               D               O               R               S               E               M               E               N               T                               N               O               T               I               C               E       

M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p               i       s               n       o       t               a       f       f       i       l       i       a       t       e       d               w       i       t       h       ,               s       p       o       n       s       o       r       e       d               b       y       ,               o       r               e       n       d       o       r       s       e       d               b       y               a       n       y               c       o       m       m       e       r       c       i       a       l               t       e       n       a       n       t               o       r               l       e       s       s       e       e               i       d       e       n       t       i       f       i       e       d               i       n               t       h       i       s               m       a       r       k       e       t       i       n       g               p       a       c       k       a       g       e       .               

T       h       e               p       r       e       s       e       n       c       e               o       f               a       n       y               c       o       r       p       o       r       a       t       i       o       n       ’       s               l       o       g       o               o       r               n       a       m       e               i       s               n       o       t               i       n       t       e       n       d       e       d               t       o               i       n       d       i       c       a       t       e               o       r               i       m       p       l       y               a       f       f       i       l       i       a       t       i       o       n               w       i       t       h       ,               o       r               s       p       o       n       s       o       r       s       h       i       p               o       r               e       n       d       o       r       s       e       m       e       n       t               b       y       ,               s       a       i       d               c       o       r       p       o       r       a       t       i       o       n       

o       f               M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p       ,               i       t       s               a       f       f       i       l       i       a       t       e       s               o       r               s       u       b       s       i       d       i       a       r       i       e       s       ,               o       r               a       n       y               a       g       e       n       t       ,               p       r       o       d       u       c       t       ,               s       e       r       v       i       c       e       ,               o       r               c       o       m       m       e       r       c       i       a       l               l       i       s       t       i       n       g               o       f               M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p       ,               

a       n       d               i       s               s       o       l       e       l       y               i       n       c       l       u       d       e       d               f       o       r               t       h       e               p       u       r       p       o       s       e               o       f               p       r       o       v       i       d       i       n       g               t       e       n       a       n       t               l       e       s       s       e       e               i       n       f       o       r       m       a       t       i       o       n               a       b       o       u       t               t       h       i       s               l       i       s       t       i       n       g               t       o               p       r       o       s       p       e       c       t       i       v       e               c       u       s       t       o       m       e       r       s       .       

A       L       L               P       R       O       P       E       R       T       Y               S       H       O       W       I       N       G       S               A       R       E               B       Y               A       P       P       O       I       N       T       M       E       N       T               O       N       L       Y       .               P       L       E       A       S       E               C       O       N       S       U       L       T               Y       O       U       R               M       A       R       C       U       S               &               M       I       L       L       I       C       H       A       P               A       G       E       N       T               F       O       R               M       O       R       E               D       E       T       A       I       L       S       .     

       
T       h       i       s               i       n       f       o       r       m       a       t       i       o       n               h       a       s               b       e       e       n               s       e       c       u       r       e       d               f       r       o       m               s       o       u       r       c       e       s               w       e               b       e       l       i       e       v       e               t       o               b       e               r       e       l       i       a       b       l       e       ,               b       u       t               w       e               m       a       k       e               n       o               r       e       p       r       e       s       e       n       t       a       t       i       o       n       s               o       r               w       a       r       r       a       n       t       i       e       s       ,               e       x       p       r       e       s       s               o       r               i       m       p       l       i       e       d       ,               a       s               t       o               t       h       e               a       c       c       u       r       a       c       y       

o       f               t       h       e               i       n       f       o       r       m       a       t       i       o       n       .               R       e       f       e       r       e       n       c       e       s               t       o               s       q       u       a       r       e               f       o       o       t       a       g       e               o       r               a       g       e               a       r       e               a       p       p       r       o       x       i       m       a       t       e       .               B       u       y       e       r               m       u       s       t               v       e       r       i       f       y               t       h       e               i       n       f       o       r       m       a       t       i       o       n               a       n       d               b       e       a       r       s               a       l       l               r       i       s       k               f       o       r               a       n       y               i       n       a       c       c       u       r       a       c       i       e       s       .               M       a       r       c       u       s               &       
M       i       l       l       i       c       h       a       p               i       s               a               s       e       r       v       i       c       e               m       a       r       k               o       f               M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p               R       e       a       l               E       s       t       a       t       e               I       n       v       e       s       t       m       e       n       t               S       e       r       v       i       c       e       s       ,               I       n       c       .               ©               2       0       2       6               M       a       r       c       u       s               &               M       i       l       l       i       c       h       a       p       .               A       l       l               r       i       g       h       t       s               r       e       s       e       r       v       e       d       .             



       TABLE OF CONTENTS     
       BROKER OPINION OF VALUE     

       Table of Contents     

       Investment Summary     
       SECTION 1     

       Rent Comparables     
       SECTION 2     

       Sales Comparables     
       SECTION 3     

       Financial Analysis     
       SECTION 4     

       Market Overview     
       SECTION 5     

       14     

       04     

       31     

       22     

       38     



         •       

         •       

         •       

         •       

       

Offering Summary       

Investment Overview & Highlights       

Location Maps       

Property Photos     

       Investment       
Summary     

       SEC.1     



       THE OFFERING     
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       5            Investment Summary     

       FINANCIAL     
       $9,200,000     

       Cap Rate            6.37%     

       Price Per Unit            $191,667     

       Price Per Square Foot            $264.37     

       GRM            10.86     

       Net Operating Income            $586,058     

       OPERATIONAL     
       Rentable SF            34,800     

       Lot Size            1.22 AC     

       Number of Units            48     

       Year Built            1969     

       Listing Price     

       U       N       I       T               C       O       U       N       T     
       48     

       C       A       P               R       A       T       E     
       6.37%     

       L       I       S       T               P       R       I       C       E     
       $9,200,000     



       Highlights     
         •       

         •       

         •       

         •       

       

Well-Maintained Asset with Minimal Deferred Maintenance        

Excellent Access to Major Seattle Area Employers        

Value-Add Opportunity with Strong Rental Upside Potential        

Convenient Off-Street Parking Enhances Tenant Appeal      

       

Marcus & Millichap is pleased to present the multifamily       
investment opportunity located at 13227 Ambaum Boulevard SW       
in Burien, Washington. Situated in a desirable submarket within       
the greater Seattle metro area, the property offers investors the       
opportunity to acquire a well-maintained asset with strong       
long-term upside potential. The property has been carefully       
maintained with little deferred maintenance, allowing for       
operational stability and reduced near-term capital expenditure       
requirements for a new owner. Notably, the asset benefits from       
proximity to major regional employers throughout the Seattle       
metropolitan area; supporting a strong and consistent tenant       
base driven by continued employment growth and housing       
demand. Its strategic location provides residents with       
convenient access to employment centers, transportation       
corridors, retail amenities, and lifestyle attractions that continue       
to make Burien an increasingly sought-after residential market.       
Additionally, the property offers a compelling value-add       
opportunity with rental upside potential, providing investors       
with the ability to enhance cash flow through future rent growth       
and operational efficiencies. Off-street parking further enhances       
tenant convenience and desirability, contributing to long-term       
occupancy stability. With a combination of stable in-place       
operations, attractive location fundamentals, and future income       
growth potential, this multifamily asset represents an excellent       
opportunity for investors seeking exposure to the dynamic       
Puget Sound region.      

       
Value add       
opportunity in       
Burien, Washington     
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       Burien Place     
       AVERAGE RENT BY UNIT COUNT CHART     



       SUBJECT PROPERTY 

       Burien Place     

       13227 Ambaum Boulevard SW,  
Burien, WA 98146     

       Sherri Arms Apartments     

       1010-1020 SW 126th Street, 
Burien, WA 98146     

       View Ridge Park Villa     

       12311 Ambaum Boulevard SW,  
Burien, WA 98146     

    Amber Glo     

       1223 SW 128th Street,  
Burien, WA 98146     

       Stratford Square Apartments  

       12708-12731 SW 128th Street,  
Burien, WA 98146     

      The Raleigh     

       12411-12415 Ambaum Boulevard SW,  
Burien, WA 98146     

       The Dominique Apartments  

       13218 Ambaum Bouelbard SW,  
Burien, WA 98146            6     

     5    

     4    

     3    

     2    

     1    

17   Rent Comparables     

Burien Place 
RENT COMPS SUMMARY 

       YEAR 
BUILT 

       
 TOTAL 

RENTABLE 
AREA (SF)        LAND AREA        # OF UNITS 

       AVERAGE 
UNIT SIZE 

      1969         34,800 SF         1.22 AC      48       725 

      1968         33,974  SF         1.30 AC      40       790  

      1966         75,960 SF         1.91 AC      71        1,070  

      1969         37,574 SF         0.71 AC      46       912  

      1988         35,200 SF         1.76 AC      32  1,1 0  0     

      1967         47,100 SF         1.30 AC      52       914  

      1969         25,404 SF         0.73 AC      30  1,040   



       16            Rent Comparables     

       Burien Place     
       RENT COMPS      

       Units:     

       Burien Place     
       13227 Ambaum Blvd SW, Burien, Washington 98146     

       UNIT TYPE     

       Year Built:            48            1966     

       TOTAL/AVG     

       1 Bed     
       2 Bed     

       # OF   UNITS            AVG.  SIZE SF            AVG.  RENT     
       30            650            $1,473     
       18            850            $1,754     

       50            725            $1,578     

       Units:     

       Sherri Arms Apartments     
       1010-1020 SW 126th Street, Burien, WA 98146            Year Built:            40            1968     

       1     

       RENT/SF     
       $2.27     
       $2.06     

       $2.18     

       UNIT TYPE     

       TOTAL/AVG     

       1 Bed     

       2 Bed     

       # OF   UNITS            AVG.  SIZE SF            AVG.  RENT     

       22            700            $1,540     
       18            900            $1,795     

       46            800            $1,695     

       RENT/SF     

       $2.20     
       $1.99     

       $1.84     

       Courtyard, Laundry Facilities     

       2     



       19            Rent Comparables     

       Burien Place     
       RENT COMPS      

       Units:     

       View Ridge Park Villa     
       12311 Ambaum Boulevards SW, Burien, WA 98146     

       UNIT TYPE     

       Year Built:            71            1966     

       TOTAL/AVG     

       1 Bed     
       2 Bed     

       # OF   UNITS            AVG.  SIZE SF            AVG.  RENT     
       3            864            $1,450     
       60            1,050            $1,650     

       71            1,070            $1,765     

       Units:     

       Amber Glo     
       1223 SW 128th Street, Burien, WA 98146            Year Built:            46            1969     

       3     

       RENT/SF     
       $1.67     
       $1.57     

       $1.64     

       UNIT TYPE     

       TOTAL/AVG     

       1 Bed     

       2 Bed     

       # OF   UNITS            AVG.  SIZE SF            AVG.  RENT     

       26            786            $1,595     
       20            1,075            $1,795     

       46            912            $1,695     

       RENT/SF     

       $2.02     
       $1.66     

       $1.84     

       Pool, Recreational Room, Laundry Facilities, Secure Entry, Sauna     

       2     

       Courtyard, Laundry Facilities, Playground, Basketball Court, Gameroom, Trash Pickup - Door to Door, Deck,       
Dining Room, Double Pane Windows, Garden, Porch, Smoke Free     



       20            Rent Comparables     

       Burien Place     
       RENT COMPS      

       Units:     

       Stratford Square Apartments     
       12708-12731 SW 128th Street, Burien, WA 98146     

       UNIT TYPE     

       Year Built:            32            1988     

       TOTAL/AVG     

       2 Bed     

       # OF   UNITS            AVG.  SIZE SF            AVG.  RENT     
       32            1,100            $1,800     

       32            1,100            $1,800     

       Units:     

       The Raleigh     
       12411-12415 Ambaum Boulevard SW, Burien, WA 98146            Year Built:            52            1967     

       5     

       RENT/SF     
       $1.63     

       $1.63     

       UNIT TYPE     

       TOTAL/AVG     

       1 Bed     

       2 Bed     

       # OF   UNITS            AVG.  SIZE SF            AVG.  RENT     

       19            650            $1,595     
       33            1,067            $1,795     

       52            858            $1,695     

       RENT/SF     

       $2.45     
       $1.68     

       $2.06     

       24 Hour Access, Laundry Facilities, Courtyard, Elevator, Property Manager on Site, Grill     

       4     

       In-Unit Laundry, Fireplace, Heating, Balcony, Carpet, Vinyl Plank Flooring, Partially Renovated     



       21            Rent Comparables     

       Burien Place     
       RENT COMPS      

       Units:     

       The Dominique Apartments     
       13218 Ambaum Boulevard SW, Burien, WA 98146     

       UNIT TYPE     

       Year Built:            30            1969     

       TOTAL/AVG     

       1 Bed     
       2 Bed     

       # OF   UNITS            AVG.  SIZE SF            AVG.  RENT     
       12            950            $1,500     
       18            1,100            $1,800     

       30            1,025            $1,650     

       RENT/SF     
       $1.57     
       $1.63     

       $1.60     

       6     

       Laundry Facility     



         •       

         •       
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       Burien Place     

       1     

       2     

       3     

       Burien Place     

       Southwood Apartments     

       The Montrose     

       Desie North Apartments     

       1     

       2            3     

       4     

       5     

       6     

       Highline Villas     

       3455 S 144th Street     

       Village Montrachet Apartments     

       4     

       5     

       6     

       23            Sales Comparables     

       SALES COMPS MAP     



       Burien Place     
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       PRICE PER UNIT CHART     



       SUBJECT PROPERTY     

       Burien Place     

       13227 Ambaum Boulevard SW,       
Burien, WA 98146     

       BLDG SF            PRICE            PRICE/SF            LOT SIZE            CAP RATE            # OF UNITS            PRICE/UNIT            CLOSE     

       $9,200,000            34,800 SF            $264.37            1.22 AC            6.37%            48            $191,667            —     

       $18,125,000            77,103 SF            $235.08            4.72 AC            4.49%            99            $183,081            01/22/2026     

       Southwood Apartments     

       121 S 174th Street,        
Burien, WA 98148     

       $18,000,000            97,836 SF            $183.98            3.37 AC            6.10%            97            $185,567            08/28/2025     

       The Montrose     

       220 S 152nd Street,        
Burien, WA 98148     

       $13,200,000            55,878 SF            $236.23            1.97 AC            5.50%            66            $200,000            08/14/2025     
       Desie North Apartments     

       608 S 152nd Street,        
Burien, WA 98148     

       $3,162,400            15,000 SF            $210.83            0.52 AC            —            26            $121,631            03/28/2025     

       Highline Villas     

       15325 6th Ave SW,        
Burien, WA 98166     

       $3,340,000            16,980 SF            $196.70            0.66 AC            8.25%            24            $139,167            03/11/2025     
       3455 S 144th Street     

       3455 S 144th Street,       
Tukwila, WA 98168     

       $12,400,000            48,125 SF            $257.66            2.12 AC            5.70%            57            $217,544            02/25/2025     
       Village Montrachet       

Apartments     
       400-500 S 152nd Street,       

Seattle, WA 98148     
       6     

       5     

       4     

       3     

       2     

       1     
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       SALES COMPS     

       Price per Unit            $183,081     

       Southwood Apartments     
       121 S 174th Street, Burien, WA 98148     

       1            Burien Place     
       13227 Ambaum Boulevard SW, Burien, Washington 98146     

       Sale Price     

       Close     

       4.72 AC     

       Units     

       Price/SF            $235.08     

       Cap Rate            4.49%     

       $18,125,000     

       Land Area     

       99     

       01/22/2026     

       77,103 SF     

       Build            1983     

       GBA     

       Price per SF            $264.37     

       Sale Price     

       Units      

       1.22 AC     

       GBA     

       Built            1969     

       Cap Rate            6.37%     

       $9,200,000     

       Land Area     

       34,800 SF     

       48     

       Price per Unit            $191,667     
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       28            Sales Comparables     

       SALES COMPS     

       Price per Unit            $200,000     

       Desie North Apartments     
       608 S 152nd Street, Burien, WA 98148     

       3     

       Sale Price     

       Close     

       4.72 AC     

       Units     

       Price/SF            $236.23     

       Cap Rate            5.50%     

       $13,200,000     

       Land Area     

       66     

       08/14/2025     

       55,878 SF     

       Build/Renovated            1988/1990     

       GBA     

       Price per Unit            $185,567     

       The Montrose     
       220 S 152nd Street, Burien, WA 98148     

       2     

       Sale Price     

       Close     

       3.37 AC     

       Units     

       Price/SF            $183.98     

       Cap Rate            6.10%     

       $18,000,000     

       Land Area     

       97     

       08/28/2025     

       97,836 SF     

       Build     
       1963     

       GBA     
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       SALES COMPS     

       Price per Unit            $139,167     

       3455 S 144th Street     
       3455 S 144th Street, Tukwila, WA 98168     

       5     

       Sale Price     

       Close     

       0.66 AC     

       Units     

       Price/SF            $196.70     

       Cap Rate            8.25%     

       $3,340,000     

       Land Area     

       24     

       03/11/2025     

       16,980 SF     

       Build            1963     

       GBA     

       Price per Unit            $121,631     

       Highline Villas     
       15325 6th Ave SW, Burien, WA 98166     

       4     

       Sale Price     

       Close     

       0.52 AC     

       Units     

       Price/SF            $210.83     

       Cap Rate            —     

       $3,162,400     

       Land Area     

       26     

       03/28/2025     

       15,000 SF     

       Build     
       1976     

       GBA     
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       SALES COMPS     

       Price per Unit            $217,544     

       Village Montrachet Apartments     
       400-500 S 152nd Street, Seattle, WA 98148     

       6     

       Sale Price     

       Close     

       2.12 AC     

       Units     

       Price/SF            $257.66     

       Cap Rate            5.70%     

       $12,400,000     

       Land Area     

       57     

       02/25/2025     

       48,125 SF     

       Build     
       1988     

       GBA     
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The        investment        property        is        in        Burien,        Washington,        a        strategically        positioned       
suburban        community        in        King        County.        Located        approximately        11        miles        south       
of        downtown        Seattle        and        adjacent        to        Seattle–Tacoma        International        Airport       
(SEA),        the        city        is        an        excellent        market        for        multifamily        investment        and       
development.        Approximately        231,685        residents        live        within        a        five-mile        radius       
of        the        property,        and        this        population        is        projected        to        grow        by        2.4        percent        over       
the        next        five        nears.        Notably,        the        median        household        income        for        this        population       
is        approximately        $99,662,        which        is        roughly        28        percent        higher        than        the        U.S.       
average.        This        trend        of        population        growth        paired        with        elevated        discretionary       
income        supports        sustained        long-term        demand        for        rental        housing.        The        local       
economy        is        stabilized        by        a        diverse        mix        of        healthcare,        education,       
transportation,        logistics,        and        retail        employment.        Major        employers        include       
Boeing,        St.        Anne        Hospital,        Alaska        Air        Group,        and        Fred        Meyer        reinforce        the       
area’s        appeal        for        families        and        working        professionals.        Likewise,        nearby       
Seattle–Tacoma        International        Airport        serves        as        one        of        the        region’s        largest       
economic        engines        and        supports        thousands        of        jobs        tied        to        aviation,        logistics,       
hospitality,        and        essential        services.        Additionally,        housing        affordability       
pressures        throughout        the        Seattle        metropolitan        area        continue        to        support       
multifamily        demand.        Burien        has        experienced        ongoing        mixed-use        and       
multifamily        redevelopment        activity        surrounding        Burien        Town        Square        and       
Olde        Burien,        where        new        residential        projects,        restaurants        and        neighborhood       
retail        amenities        continue        to        enhance        the        city’s        appeal        as        a        more        affordable       
alternative        to        Seattle’s        urban        core.        Overall,        Burien’s        strategic        location,       
economic        stability,        and        continued        redevelopment        position        the        area        for       
sustained        multifamily        investment        demand.        

HIGHLIGHTS     

         •       

         •       

         •       

         •       

       

Strategic Location Near Downtown Seattle and Seattle–Tacoma       

International Airport         

Affluent and Growing Population Supports Long-Term Multifamily Demand       

Diverse Employment Base Anchored by Major Regional Employers and       

Aviation-Related Industries         

Ongoing Mixed-Use and Multifamily Redevelopment Continues to Enhance       

Burien’s Appeal       
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