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Strong in Place Income

Ownership is prepared to engage with qualified 

investors, offering a well - located asset generating 

over $80,000 in annual revenue with meaningful 

upside through continued operational 

improvements and income growth.

Excellent South Hill Location

Located on Spokane's Lower South Hill in the 

desirable Cliff Cannon neighborhood, the property 

is just minutes from Downtown, neighborhood 

parks, Spokane's Medical District, and 

Huckleberry's Natural Market, offering residents a 

walkable neighborhood with convenient access to 

work, shopping, and recreation.

INVESTMENT HIGHLIGHTS

Targeted Value - Add

Three remaining unrenovated units provide a 

defined path to increased rental income through 

interior upgrades.  Improve unit quality and 

capture upside while benefitting from established 

operating history. 

Historic Character & Stable Tenancy

Built in 1909, the property retains the architectural 

character associated with Spokane’s historic 

residential neighborhoods.  Four renovated units 

establish a baseline operations with stable tenants.
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EXTERIOR PHOTOS
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INTERIOR PHOTOS
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AERIAL & SITE MAP
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PROPERTY FINANCIALS

Operating Income

- Market rents set to comparable market rates

- Reduced vacancy and  loss - to- lease to industry standard 5% 

and 1% for proforma

- Assumed 0.5% Net Bad Debt for Proforma

- Implement utility reimbursement at $60/unit/month

Operating Expenses

- Reset property taxes to reflect increase in value post - sale

- Used industry standards for water/sewer gas proforma

- Added capital reserves for future buyer and lender 

requirements
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RENT COMPARABLES
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